IPA: Board Resolution on approving the bond private placement of 2020
On 12 Aug 2020, I.P.A Investment Group JSC announced Board Resolution on approving the bond private placement of 2020 No. 75/2020/NQ-HDQT as follows:
Article 01: Approve the plan on bond private placement of I.P.A Investment Group JSC, including4 bonds with the following codes: IPA202008, IPA202009, IPA202010 and IPA202011 and the following main contents:
Name of issuer: I.P.A Investment Group JSC
Name of bond: Bond of I.P.A Investment Group JSC
Type of bond: Unconvertible bonds, without warranty, uncovered by assets and are not the secondary debt of enterprise
Form and par value: Book entry, par value of VND 100,000 per bond
Maximum number of bonds expected to be issued: 2 million bonds

Total maximum values of bonds expected to be issued: VND 200 billion
Issue form: Private placement via the bond issue agencies
Guarantee assets: None

Issue price: Same as par value
Interest: Fixed with 10.5% per year

Term of bond: 2 years

Interest payment term: Once for 12-months-round

Redemption of bonds before maturity date: Bonds could be redeemed before maturity date partly or totally according to the proposal from issuer or a bondholder based on the term and conditions of bonds and agreements of issuer and bondholder
Forcing redemption: The issuer must redeem bonds as required by bondholder when happening any violation in accordance with the term and conditions of bonds
Eligible buyers: Vietnamese institutions/ individuals and foreign institutions/ individuals (Vietnamese institutions must not use State Budget to purchase bonds)
Purpose:
· Increase the scale of working capital and other legal purposes in accordance with the regulations of law
· Increase the scale of working capital in order to expand the existed business operations, invest for new projects and other legal purposes
Expected offer time: Quarter III of 2020
Depository agency and payment agency: VINDIRECT Securities Joint Stock Company
Consulting institution and issue agency: VINDIRECT Securities Joint Stock Company

Representative of bondholder: VINDIRECT Securities Joint Stock Company

Detail contents of the issue plan of each bond codes were mentioned at appendixes as attached to this board resolution
Article 02: Assignment
Assign Mr. Vu Hien – Chair of Board of Directors of the Company to represent Board of Directors and the Company to implement the following tasks:
· Totally has right to negotiate with bondholders, consulting units, arrange, and the related institutions/ individuals; decide the contents, term and conditions of bonds, sign the contracts, appendixes, necessary documents for the bond issuance, including but not limited to documents, including: information disclosure for bond private placement, contracts on purchasing bonds, contracts of registration and payment agency, consulting contract, attached appendixes (if any) and other related legal documents to ensure for the responsibility of paying for principal and interest of bonds, other payables toward and relating to the bonds of the Company (including adjusting, supplementing, cancelling, liquidating, terminating, etc. the contracts, appendixes, agreements and documents of the bond private placement as above) and carry out the bond issuance in accordance with the regulations of law
· During the bond issuance until paying for interest and principal of issued bonds:
· Negotiate with bondholders and decide the detailed plan on redeeming bonds before maturity date

· Negotiate and decide the commitments of the Company with bondholders 
· Decide to adjust, supplement the plan on issuing bonds and the term and conditions of bonds following the actual status of market to ensure that the issue plan is successful, but still be in accordance with the regulations of law

Article 03: Enforcement
Assign the Board of Directors of I.P.A Investment Group JSC, Board of Management and the related units/ boards/ departments to carry out the necessary tasks to implement the above contents
This board resolution was valid from the date of signature

